Paying For College

Who, What, When, Where
and How?
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5 & Four Ways to Pay for College

A Grantsc Money that is given to you

A Scholarshipg Money that is given to you
because of academic achievement, talent, skill
or financial need

A Work ¢ Money you earn from a job on or off
campus

A Loans; Money you borrow and must repay

SOUTHICAROLINA £



R Free Application for Federal
v Student Aid (FAFSA)

A A form of need analysis A Looks at total Household

A Determines the S12€
Expected Family A How many are in college’
Contribution (EFC) A Total assets are

R Use ALL 2016 income considered in calculation
(taxed and untaxed) A Can send to 10

A Provide both student colleges/universities

and parent(s) income AFREE
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e Whose information IS
provided on the FAFSA?
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I Dependency guestions
I Biological/adoptive parent(s)
I Information from legal guardians is not acceptable

I Divorced/separated parents?
A Information from parent with whom student lives
AIf parent has remarried, steparent info must be

| reported
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,«*;‘35 . Electronic Applications

A Available October 1
A Apply online

www.fafsa.qgov

A Apply for a FSA IDBdth

student and at least one
parent)

A College Scorecard
A Add a school
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http://www.fafsa.gov/

-5 Help is Available
FREE

A SC College Goal -
A October and November ?7? @

A Locations across South |
Carolina

A Financial aid professionals| [
A Computer access |

‘ WWW.Sccango.org -




g B FAFSA Results

A Student Aid Report (SAR)

I 3-5 days after processingvia email and at
www.fafsa.gov

I To you and all the schools you listed on the FAFS
A Expected Family Contribution (EFC)

Cost of Attendance (COA)
- Expected Family Contribution (EFC)

NEED
. A Award Letter
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g B° Unusual Circumstances

A Professional Judgment
A Special Circumstances
i/ KFy3aS Ay LI NBy
I Loss of income or significant
reduction

| Death of a parent
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g KA Federal Pell Grant

A Must file FAFSA
A Based on Need
A Up to $5,920 (201:2018)

A Award based on enrollment status, FT,
PT or Less than halme

A Undergraduate study only
A Maximum of 12 semesters

SOUTH CAROLINA _;__.
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3 »;ngederal Supplemental Educatiol

A e .
C Opportunity Grant (FSEOC
A Up to $4,000 a year . AS T
(Depending on school) : il
A Must file FAFSA and AT R
receive Pell Grant

A Based on need

A Limited fundsc not at all
schools

‘ SOUTHICAROLINA #Z



5 |lrag and Afghanistan Service
X Grant

A Parent or guardian was a member of US
armed forces and died as a result of service |
Iraq or Afghanistan after 9/11

A Maximum award, same as Pell Grdior
2017-18-%$5,920.

A Must complete the FAFSA andt be eligible
for a Pell Grant
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RS TEACH Grant

A Teacher Education Assistance for College anc
Higher Education (TEACH) Grant Program

A Maximum Award:
i up to $4,000 per year
A Eligibility Criteria
I enrolled in an eligible program, and

| agree to teach
Ain a critical subject,
Ain a critical geographical area,
Afor at least four years within eight years of completing

the program for which the TEACH Grant was awardei




g B TEACH Grant

A Failure to teach requires repayment
under terms of an unsubsidized Direct

Loan.
A How to apply:

I Check with the financial aid office at your
institution for availability and application
procedures

I May not show on award letter unless you

| ask
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-y B Scholarships

A Never Pg S@arship or for a
Schole

A Neve thing bas@l on the promise
of a

Ab S ¢ (i




Scholarship Search
Engines

A Fast Web
T www.fastweb.com

A Scholarships.com
Awww.scholarships.com

A Good Call
I www.goodcall.com

-
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http://www.fastweb.com/
http://www.scholarships.com/

o B 1K Giveaway

Coming Soon

A $1,000 each month awarded in the form of a
scholarship

A Random monthly drawing

A SC High School Seni@aedtheir Parents can
participate

A Visitwww.scstudentloan.orgo register
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http://www.scstudentloan.org/
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- B State Programs in SC

Palmetto Fellows Scholarship
Palmetto Life Scholarship
Hope Scholarship

_ottery Tuition Assistance

A NeedBased Grant

o To T I

A Administered by SC Commissic
on Higher Education

I www.che.sc.gov

SOUTH CAROLINA-Zgl



R General Eligibility Criteria for
Ve All State Programs

A Be a South Carolina resident at time of high school graduatio
and college enroliment;

A Be a U.S. citizen or a permanent resident (green card);

A Be enrolled as a degrem=eking student at an eligibouth
Carolina public or private institutign

A Certify that he/she hageverbeen convicted of any felonies
and hasnot been convicted of any alcohol or other drug
related misdemeanor convictions within the past academic
year (excluding Lottery Tuition Assistance Program);

R




s General Eligibility-
5 B Continued

A Verify that he/she doegot owe a refund or repayment on
any Federal or State financial aid and not be in default on an
Federal loans

A Award Amounts:

I Cannot exceed the cosff-attendance (excluding Lottery
Tuition Assistance, which can only be used toward the
costof-tuition); and

I Half awarded during the fall and half during the spring
(LTAP may be awarded during the summer).

I Generally can receive funds from only one program during
an academic year

SOUTH CAROLINA _;__.
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L m Palmetto Fellows
x5 Scholarship

A Available for attendance dbur year institutions in South
Carolina

A Maximum Award
i $6,700 during Freshman year

i $7,500 per year for Sophomore through Senior ye
A Must apply during Senior year of high school

I Deadline for early applications is December 15

I Deadline for final applications is June 15
A Guidance Counselors will help with the application process

SOUTH CAROLii_’
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-5 «&°  Palmetto Fellows Scholarship

Initial Eligibility criteria:
I Top 6% of class,

i 1200 or higher SAT (math and critical reading), 27 c
higher ACT, and

I 3.50 cumulative GPR on Uniform Grading Scale
OR

T_14OO or higher SAT (math and critical reading), 32
higher ACT, and

I 4.00 cumulative GPR on Uniform Grading Scale
Continued Eligibility criteria:

I 3.0 GPA or greater and at least an average
of 30 credit hours per academic yeak:: |‘| ‘




g B LIFE Scholarship

A Available for attendance attavo or four year
Institution in South Carolina.

A Maximum Awardc at a Four Year institution:
i Up to $5,000 per year

A Maximum Awardc at a Two Year or Technical
School:

i Up toCost of tuition + $300 book allowance

‘ SOUTH CAROLINi_
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-5 <& LIFE Scholarship

A Initial Eligibility requirements at & year
school

Any two of these three:
I 3.0 or higher cumulative GPA

I Top 30% of high school class
I 1100+ SAT (math and critical reading), or 24+ AC

A Initial Eligibility requirements at & year
school

. I 3.0 or higher cumulative GPA
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"5 & LIFE Scholarship

A Continued Eligibility Requirements:

I 3.0 GPA or greater and at least an average of 30
credit hours per academic year.

A Can earn the LIFE Scholarship while in colleg

I 3.0 GPA or greater and at least an average of 30
credit hours per academic year.
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< Palmetto Fellows and LIFE
. Scholarship Enhanced Award

A Maximum Award
i $2,500 per year beginning in the Sophomore year
A Eligibility Criteria:
I Declare a major in Mathematics, Science or Health relat
fields *

I Have earned at least 14 credit hours of math or science
courses* during the Freshman year (including AP course
taken during High School).

*A complete list of eligible majors and courses can be found

0KS {/ [/ 2YYAaaArzy 2y | A3IKS



http://www.che.sc.gov/
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-5 <% SC Hope Scholarship

A Freshman yeaonly atfour year institutions in
South Carolina

A Maximum Award:

i Up to $2,800 towards the cost of attendance
A Eligibility Requirements:

I 3.0 GPA at time of high school graduation

SOUTH CAROLINAgtd



-3 Lottery Tuition Assistance
“ B (LTAP)

A Available for students attendin@C Technical Colleges,
USC Regional Campuses and Spartanburg Methodist
College

A Maximum Award:

i $100 per credit hour, up to $1,200 per semester for
full-time attendance (This amount changes slightly
each semester)

A Eligibility Criteria:
I Must file the FAFSA
I Must be degree seeking and enrolled in a minimum of

l 6 credits

SOUTH CAROLINAZ



“5 <8° - SC Teaching Fellows Progran

To recruit talented high school seniors into the teachin
profession and help them develop leadership qualities

A Up to $6,000 per year of a maximum of four years

A Obtain information and an application at:
WWW.Cerra.org

A Application deadlines
2017 graduates December 1, 2016
2018 graduateg Approximately December 1, 2017

l (Exact date not yet availabtecheck website)



http://www.cerra.org/

o B SC Needased Grant

A Maximum Award:

i Up to $2,500 annually if enrolled fditne and up to
$1,250 annually if enrolled patime for a maximum
of eight fulltime equivalent terms.

I College determines the exact award amount
A Eligibility Criteria:
I Must file the FAFSA form
I Must be needy based on the results of the FAFSA

I (consistent with Pell Grant eligibility)
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RS o SC Tuition Grant

A NeedBased Grant Program available to Eligibl.
SC Residents attending SC Independent Colle
on a Fultime Basis

A Freshman Academic Eligibility Criteria
I Top 75% of senior clasaR
I SAT score of 900 (math and critical reading) or higbgr,
I ACT score of 19 or high@R
|

I Final High School GPA of 2.0 or higher on SC Uniform
Grading System

-
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SC Tuition Grants

A Students must file FAFSA annually

A Annual Application DeadlineJune 30
A Maximum award $3,200

A Tentative Award notifications viamail
T www.sctuitiongrants.confior more information

7R South Carolina

&% &y Higher Education Tuition Grants Commission

SOUTHI CAROLINA 7
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http://www.sctuitiongrants.com/

A5 SC Independent (Private)
Colleges and Universities

A Allen University Columbia

A Anderson Universitg Anderson

A Benedict CollegeColumbia

A Bob Jones UniversityGreenville

A Charleston Southern Universitfharleston
A Claflin University Orangeburg

A Coker CollegeHartsville

A Columbia CollegeColumbia

A Columbia International UniversityColumbia
A Converse CollegeSpartanburg

A Erskine CollegeDue West

.Sscicu.org -




.~ SC Independent (Private)
Colleges and Universities

A Furman University Greenville

A Limestone CollegeGaffney

A Morris College Sumter

A Newberry CollegeNewberry

A North Greenville UniversityTigerville

A Presbyterian CollegeClinton

A Southern Wesleyan UniversitfCentral

A Spartanburg Methodist Collegé&Spartanburg
A Voorhees CollegeDenmark

A Wofford College; Spartanburg




# A Based on need
' A Limited funds

A Students work up to
20 hours/week earn
a paycheck

A Usually on campus

SOUTH CAROL|N. At



g B Other Employment

A Institutional Employment
I Does not requird-AFSA

I Depends on the workforce
needs of the school

A Cooperative Education

I Student alternates
semesters of coursework
with semesters of fultime
employment in a field

. related to major




< ,.:%S Federal Direct Stafford
Vg Loan Program
Loans Made to the Student

Subsidized Loan Unsubsidized Loan

A Must file FAFSA A Must file FAFSA

A NeedBased Loan A Not needbased

A Interest paid by government A Interest NOT paicbut deferred
while in school while in school

A 6 month grace period prior to A 6 month grace period prior to
repayment repayment

A Interest rate: 4.45% fixed A Interest rate: 4.45% fixed

A Loan fee: 1.069% A Loan fee: 1.069%

Loan Limits are based on grade level: Freshman is
$5500 combined between Subsidized and
U nsu b S | d | ZEd SouTH nwllum /“ | ‘7
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-5 5 Federal Direct Stafford Loan

A Forgiveness for Teachers
I Five years of teaching service at a low income
school anywhere in United States

A$5,000 in forgiveness

AMath, Science and Special Education teach&fs7,500
In forgiveness

A Public Service

I 120 on time payments, remaining balance is
forgiven
A To Apply

I Your school will provide instructions in the award
letter.

. www.studentloans.gov




¢ % SC Teachers Loan Program

If
teach in critical
geographic area and/or

subject in South
Carolina

A SC ResidenBnly
A Education Majors
A FAFSA not required

A Graduate in top 40% of high
school class, and

A SAT score of 987 (math and
reading) or 1458 (math,
reading and writing) or ACT
score of 18

A Loan Limits are based on
grade level: Freshman
$2,500
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